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7.—Federal, Provincial and Municipal Government Revenue and Surplus or Deficit 1939-51 

(Millions of dollars) 
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Direct Taxes: Corporations— 
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Investment Income— 
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Profits of government business enterprises 

Employer and employee contributions to 
social insurance and government pension 
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Deficit (+) or surplusf—) (on transactions 
relating to the national accounts) 
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Totals, Revenue (plus deficit or 
1,119 5,867 3,629 3,864 1,853 6,172 6,421 6,589 1,119 5,867 3,629 3,864 1,853 6,172 6,421 

1 Newfoundland included from 1950. 2 Excess profits tax ceased to apply after Jan. 1, 1948. 

8.—Federal, Provincial and Municipal Government Expenditure 1939-54 

(Millions of dollars) 

I t em 1939 1944 1946 19501 1951 1952' 1953' 1954 
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. 
1 Newfoundland included from 1950. 

Section 2.-—Canada's International Investment Position* 

Since 1948 there has been a sharp rise in the amount of non-resident capital invested 
in Canada and Canada's balance of international indebtedness had by 1955 risen to a 
new peak of close to $7,500,000,000. The earlier peak of international indebtedness 
occurred in 1930 when it amounted to about $6,500,000,000. This indebtedness had been 
accumulated in several periods of rapid Canadian growth in which dependence on external 
sources of capital was much greater than it is now. In the period ending in 1914, charac­
terized by railway and other expansion associated with the opening of the Canadian West, 
Great Britain was the principal external source of capital. In the inter-war period oi 
growth which followed, culminating in the early 1930's, there was a very great rise in 

^Prepared in the Balance of Payments Section, International Trade Division, Dominion Bureau of Statistics. 
A more extended review appears in D B S report, Canada's International Investment Position, 1926 to laoJ, ana some 
mo?e ree?nt lutisticTmt^f^ Tie Canadian Balance of International Payments, 1955, and International Investment 
Position. 


